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APPLICABLE FINAL TERMS 

5 July 2018 

ARION BANK HF 

Issue of ISK 1,200,000,000 Inflation Linked Covered Bonds  

under the €1,500,000,000 

Covered Bond Programme 

PART A – CONTRACTUAL TERMS 

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the Conditions) 

set forth in the Offering Circular dated 23 December 2016 which is incorporated by reference in the Offering 

Circular dated 5 January 2018.  This document constitutes the Final Terms of the Covered Bonds described 

herein for the purposes of Article 5.4 of the Prospectus Directive (Directive 2003/71/EC) (the Prospectus 

Directive) and must be read in conjunction with the Offering Circular dated 23 December 2016 which 

constitutes a base prospectus for the purposes of the Prospectus Directive, including the Conditions 

incorporated by reference in the Offering Circular.  Full information on the Issuer and the offer of the Covered 

Bonds is only available on the basis of the combination of these Final Terms and the Offering Circular dated 

5 January 2018.  Copies of such Offering Circulars and Final Terms are available for viewing at Borgartúni 

19, 105 Reykjavík, Iceland and on the Luxembourg Stock Exchange's website at www.bourse.lu and copies 

may be obtained from the registered office of the Issuer and from the specified office of the Agent in London. 

 

1. (a) Series Number: 8 

(b) Tranche Number: 13 

(c) Series which Covered Bonds will 

be consolidated and form a single 

Series with: 

Inflation linked Covered Bonds due April 2025 issued 

on 12 April 2017 

(d) Date on which the Covered Bonds 

will be consolidated and form a 

single Series with the Series 

specified above: 

11 July 2018 

 

2. Specified Currency or Currencies: ISK 

3. Aggregate Nominal Amount:  

 Tranche: 1,200,000,000 

 Series: 31,720,000,000 

4. Issue Price: 102.6880 % of the Aggregate Nominal Amount  

5. (a) Specified Denominations: ISK 20,000,000 

(b) Calculation Amount ISK 20,000,000  

6. (a) Issue Date: 11 July 2018 

http://www.bourse.lu/
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