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	ID no.

	[bookmark: HEIMILI]     
	
	[bookmark: POSTNR][bookmark: STADUR]      /      

	Address 
	
	Postal code / place

	[bookmark: NETFANG]     
	
	      /      
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	Phone / Mobile phone



The applicant is applying for the issue of an irrevocable demand guarantee in accordance with "UNIFORM RULES FOR DEMAND GUARANTEES ICC PUBLICATION NO. 758“ and the terms below unless otherwise indicated in the application.

	TYPE OF GUARANTEE:
	BENEFICIARY:

	
	[bookmark: Text88]     

	[bookmark: Check1]|_|  Payment guarantee
	Name

	[bookmark: Check2]|_|  Performance bond
	[bookmark: Text89]     
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	[bookmark: Text93]     
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	Country

	[bookmark: Text94][bookmark: Text95]Guaranteed amount:       /       (amount and currency)
	[bookmark: Text92]     

	Expiry date
	[bookmark: Text154]     
	Contact person

	Description of what is being guaranteed (in English)
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	Additional comments by applicant:
[bookmark: Text97]     

	IN ACCORDANCE WITH (COPY ATTACHED TO APPLICATION)

	[bookmark: Check6][bookmark: Text98][bookmark: Text99]|_|  Agreement no./dated         /          
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	[bookmark: Check7][bookmark: Text100][bookmark: Text101]|_|  Offer no./dated           /        
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	[bookmark: Check11]|_|  Copy of unpaid invoices

	[bookmark: Check12]|_|  Copy of transport documents

	
[bookmark: Check13][bookmark: Text106]|_|  Other:      

	[bookmark: Check14]|_|  Partial payments not permitted

	Enclosed documents with demand shall be in English unless otherwise specified here:       

	

	GURANTEE SENT TO:
	BANK CHARGES OUTSIDE ICELAND PAID BY:

	[bookmark: Check16]|_|  Beneficiary by express delivery as per current list of fees and 
	[bookmark: Check17]|_|  Applicant

	
	charges
	[bookmark: Check18]|_|  Beneficiary *

	[bookmark: Check19]|_|  Beneficiary‘s bank with SWIFT:
	* Charges payable by applicant if not collected from beneficiary

	
	[bookmark: Text108]     
	

	
	Name of bank
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A guarantee issued pursuant to this application shall be irrevocable and Arion Bank hf. shall guarantee the payment of up to the maximum guaranteed amount specified above to the beneficiary when the beneficiary presents a demand in accordance within the above terms within the time limit of the guarantee.  

If the Bank pays the beneficiary’s demand under this guarantee it has recourse against the applicant.  The applicant undertakes to pay the amount paid by Arion Bank in the event the demand is paid in accordance with this guarantee, plus interest and costs, whenever the Bank so demands or in accordance with a relevant agreement. The Bank is permitted to convert the amount paid in respect of the guarantee into Icelandic krónur at the Bank’s selling rate on the day of payment.

	Amount       
	Currency       
	Expiry date       



	The Bank’s fees and costs relating to the guarantee are paid in accordance with the Bank's rate list and shall be debited from this account:
	    
	  
	     
	     

	
	Bank no.
	code
	Number
	ID-No.



[bookmark: Text119][bookmark: Text120][bookmark: Text121]Arion Bank is authorized to debit the account of the applicant no.       -       -        the entire demand and the applicant undertakes to have sufficient funds in the account to pay the demand, plus the Bank‘s commission and all costs relating to the guarantee. Penalty interest is calculated on the debt relating to the guarantee from the date of payment of the demand until the date of payment at Arion Bank in accordance with Article 6 (1) of Act No. 38/2001 on Interest and Indexation.
The undersigned applicant is aware that the aforementioned obligation of the Bank to pay the guaranteed amount to the beneficiary under the guarantee is independent and does not take into account whether there is a dispute between the applicant and the beneficiary.

The applicant undertakes to have sufficient funds in the account

[bookmark: _Hlk144375429]Copy of guarantees should be sent to:
	[bookmark: Text75]     

	Name

	     

	E-mail




	

	
	     

	
	
	Place and date



	
	
	

	Witnesses to signature, date and financial competence of applicant
	Signature on behalf of applicant



	
	
	

	Name                                                                               ID-No.
	
	Signature on behalf of applicant

	
	
	

	Name                                                                               ID-No.
	
	Signature on behalf of applicant





If the customer chooses to sign this document electronically instead of physically, all the persons signing must sign the document electronically. In such case this document is signed in confirmation of the above with a valid electronic signature. If this document needs to be signed by a legal entity, it is signed by a person/persons authorized to bind the legal entity. The electronic signature of this document is in accordance with Act No. 55/2019 on Electronic Identification and Trust Services for Electronic Transactions. This document is signed electronically and is then stored and accessible to customers under Digital documents in Online Banking and/or sent to the customer by e-mail.
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