Arion Bank’s policy on donations to political activities

Arion Bank provides grants to political organizations which put up candidates nationally
in general elections and apply for financial support from the Bank. Any grants are conditional
on the organization having a member of parliament in the Althing.

¢ All political organizations which have a member of parliament in the Althing, put up candidates
nationally in general elections and submit an application in the period leading up to a general
election are entitled to receive a financial donation from the Bank for up to ISK 500,000.

* The Bank does not provide grants to individual candidates, a party’s election campaign
in individual constituencies or to political organizations which do not put up candidates nationally.

e The Bank does not make donations to campaigns in local elections, to movements within individual
political organizations or individual events organized by political organizations.

e The Bank does not grant discounts on goods or services or provide any other concessions
to political organizations which are not also available to other comparable customers.

Arion Bank publishes information on donations to political activities
each year in the Bank’s Annual and Sustainability Report.
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